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2c. City, State 

STATE OF FLORIDA 
~ N I F O ~ ~ M  COMMERCIAL CODE FINANCING STATEMENT FORM UCC-1 (REV. 1993) 
m&3'3 89939'335% This Financing Statement is presented to a filing officer for filing pursuant to the Uniform Commercial Code: 

I 

3. Secured Party (Last Name First if an Individual) 

1. Debtor (Last Name First if an Individual) 

NASSAU c(xwry 

la. Date of Birth or FEUt 

P.O. 6 % ~  

1 

5. is nancing tatement covers the followi types or items or pro( 
G u h .  "2 space is rquired, attach a3itional sM(s)]. 

rn 
P.O. Bax 386 

West Ces b b s ,  IA 1 

16. Check only if Applicable: 0 Products of collateral are also covered. 0 Proceeds of collateral are also covered. 0 Debtor is transmitting utility. I 

u 50265 

4c. Zip Code '48. Mailing Address A 

7. Check appropriate box: All documentary stamp taxes due and payable or to become due and payable pursuant to s. 201.22 F.S., have been paid. 
(One box must be marked) Florida Documentary Stamp Tax is not required. . _ - - ______-- 

8. In accordance with s. 679.402(2), F.S., this statement is tiled without the Debtor's signature 9. N U ~ ~ ~ ~  of additional sheets presented: to perfect a securlty interest in collateral: 

. . I-mhld, FL 

I 4b. City, State 

0 already subject to a security interest in another jurisdiction when it was brought into this 
state or debtor's location changed to this state. 

0 which is proceeds of the original collateral described above in which a security interest was 
perfected. 

0 as to which the tiling has lapsed. Date tiled and previous 
UCC1 file number 

10. Signature(s) of Debtor(r 

. -  --- 

12. Return Copy to: 

Name r / DeereCrdit ,Inc.  
Address P.0. E?QX 65030 

Address 
West Des bines, I A  50265 

Id. Zip Code 

2. Addiiional Debtor or Trade Name (Last Name First if an Individual) 

Icily. Slate. Zip L 

2a. Date of Birth or FEI# 

- -- - . - . - 

This Space for Use of Filing Officer 

rn 



Customer Responsibility for Physical Damage Insurance 

Lessee Name: NA8SAU COUNTY Lease Number: 9 9 9 9 9 3 5 9 9 

PHYSICAL DAMAGE INSURANCE for the equipment on the attached lease will be provided by the agency listed 
below: 

1 Name of Agency: ]Phone Number of Agency: 

John T. Ferreira Insurance, Inc. 
he Code 

( 9 0 4  )- 261 - 5571 
'Malllng Address of Agency: 

1 

Post Office Box 777, Fernandina Beach, FL 32034 

I (We) agree and understand that under the terms of my (our) Lease Agreement with you, I (We) must at all times keep 
the Goods insured against all risk loss, damage, or destruction for i ts full-inyrable value, with Deere Credit, Inc. listed 
as loss payee. 

Co-Lessee Signature ( ~ f  appl~cable) Date 

Send to Deere Credit Services with the Lease Agreement 

LOSS PA YEE: 
DEERE CREDIT, INC. 
P.O. BOX 65090 

WEST DES MOINES, IA 50265-0090 

EQUIPMENT DESCRIPTION: 

770BH GRADER 

DEERE CRlD/TI WC. OFFlCE USE ONLY 

DATEISI: 

WLlCY #: 

'LOSS PAYEt D t ~ E r R m t 0  , .  

Yes WILL BE ADDED 

NAME: 

EXP. DATE: IFrmKEb 
VALUE: 

BY: 



EXHIBIT 

MUNICIPAUGOVERNMENTAL LEASE PURCHASE AGREEMENT 

Description Of Equipment 
LESSEE 

NASSAU COUNTY 
LESSOR 

Deere Credit, Inc. 

Lessor hereby leases to Lessee the abovedescribed Equipment, subject to the terms and conditions of the above-referenced Lease. 

LEASE NUMBER 

999993599 
DATE OF LEASE 

2 1 apr-94 

DESCRIPTION OF EQUIPMENT 

1 N JD 770BH GRADER 

C 

Lessor: Deere Credlt, Inc. 

PRODUCT ID. NUMBER 

DW770BH545888 

Tie 

Date Signed 

Lessee has on this date received and accepted, subject to the terms and conditions of the above-referenced Lease, the abovedescribed 
Equipment, which is in good condition and repair and complies in all respects with Lessee's specifications. 

Lessee: N A S S A ~ C O U N ~  .- 
' 1  

/; 
Q L ,  !' .' 

eyW-- . , .. / , . &, / 
L. 

- - .. 

B 
Date sig& 4-25-94 - 2' 
DF-172W (Sock h-11) Pr~nted In U.S.A 



r : MUNICIPAUGOWERNMENTAL LEASE PURCHASE AGREEMENT 

b Opinion of Lessee's Counsel 

Gentlemen: 

LESSEE 

NASSAU COUNTY Lease Number: 999993599 

LESSOR 

Deere Credit, Inc. 

As counsel for Lessee, I have examined duly executed originals of the Equipment Lease Purchase Agreement (the "Lease") entered 
into on the above date between Lessee and Lessor, and the proceedings taken by Lessee to authorize and execute the Lease. Based 
upon this and such other examinations as I have deemed necessary or appropriate, I am of the opinion that: 

LESSEE'S STATE 

FLORIDA 

DATE OF LEASE 

2 1 -Apr-94 

1. Lessee is a public body corporate and politic, or a political subdivision thereof, legally existing under the laws of the State indicated 
above. d 

2. This Lease has been duly authorized, executed and delivered by Lessee; 

3. This Lease is a legal, valid and binding obligation of Lessee, enforceable in accordance with its terms. 

t 
-w 

Counsel for Lessee Date 4-25-94 
Y 

OF-1727L2 (Stock 91-11)- Printed In U.S.A. 



MUNICIPAL GOVERNMENTAL LEASE/PURCHASE AGREEMENT 
Exhibit B 

Payment Schedule 

------------------------------------------------------------------------------- 
.Nassau County Road Dept 1999993599 04-19-1994 Pg , 1 ............................................................................... 
Nominal annual rate..: 4.500 % 

CASH FLOW DATA ............................................................................... 
Event Date Amount # Period End-date 

1 Loan 04-21-94 58,500.00 1 
2 Payment 04-15-95 61,089.23 1 

AMORTIZATION SCHEDULE - aormal amortization 
Fmt Date Payment Interest 

Loan 04-21-1994 
1 04-15-1995 61,089.23 2,589.23 

Grand totals 61,089.23 2,589.23 

LESSOR: DEERE CREDIT, I N C  

Date reeded: 

Principal Balance 

*-' Chairman 
.b-- 



1 :ipalIGovernmenta1 Lease Purchase Agreement LEASE NUMBER DEALER ACCT NO. 

I ,URCHASE AGREEMENT ("this Lease") e 
redlt, Inc. ("Lessor") and h8A 
~ a l  corporation or political subdivision of the State of 1 

ntered into as of the a day of APRIL , 1 9  94 , between 
8SSU c o u e  

XORIDA ("Lessee"). 

3 6 PAYMENTS - Lessor leases to Lessee, and Lessee leases from 
the equipwl,desxibed in one y m e  Exhibas, abxhc! to and made 
of this ease The term "Equipment" as used heran shall reler 
vely to the equipment described in all Exhitits attached to this Lease. 
agrees to pay Lease Payments in advanca on the dales show on 

; E h i k  b h i i  may be attached to this Lease and executed by Lessor 
see from h e  to time (cdledively referred lo as "Payment Schedule'), 
pottion of each Lease Payment to represent payment d interesl and 
n to represerd payment d pn'ndpal as shorm on the Payment Schedule. 

3N TAXES, UCENSE FEES, ETC. - In addaion to the Lease 
nts to be made pursuant to Section 1 Lessee agrees to pay, and to 
ufy and hold L w r  harmleis from all \i;;ense, sales, use, personal prb 
r other taxes, penalties. Rnes, interest or charges d any kind that may 
essed or charged against the Equipment or use thereof. 

4. NON-APPROPRIATION OF FUNDS 
4.1 In the event funds are not budgeted and appropriated in any fiscal year 

for Lease Pa nts due under this Lease for the then current or sue 
c e e d i n g f i z  year, thls ' Lease shall impose no obligation on the Lessee 
as tosuch current or succeeding fiscal year and shaH become null and 
void except as to the Lease Payments herein agreed upon for which 
funds shall have been appropriated and budgeted, and no right d ac- 
tion or damage shall accrue to the benefit of Lessor, its successors or 
assigns, for any further Payments. 
If the provisions d Sectin 4.1 are utilized by Lessee, Lessee agrees 
to immediately notify the Lessor or his assignee of this Lease if funds 
are not budgded arid appropnated to pea&M surrender possesvon 
d me Equipment lo Lessor or Rs a&~gnee and tKal II mn not purchase. 
lease or rent eauioment Derlorm~no functions smilar to those perlorm. 
ed by the ~quipment foi  a period 'br ninety (90) days from the date ol 
a ~ r r n h r  nf the Fn8,inrnnnt -..-..- '. I. ... " 'I'.r...' .... 

E'S COVENANTS 6 REPRESENTATIONS - Lessee represents and 
ts as Idlows fw the bendit d L-r (all such represe~ons war. 5. EARLY TERMINATION I PREPAYMENT - In the event Lessee should desire 
bdng continuing), and is &hng an of its dated the to terminate this Lease in its entirety or for an piece of equipment described 
.ed, lam andw- w-10  L-, mnfirming L- in any Exhibit attached hereto. or prepay its o&igation on any Lease Payment 
? authorw to enter into this L- and make the following represen& due dide prior to the end of the Lease Term, for reasons other than nonapprb 
nd warranties prialion d funds as described in Section 4. the following options are available: - 

.essee is a puMii body corporate and p z h ,  or a pdW subdivision 5.1 Lessee may request Lessor to sell the Equipment for a fair market price, 
hereof, legally existing under the laws d the State d RORIDA ; and Lessee shall pay Lessor the Termination Value shown on the Pay- 

W k  Lease has been duly auhrized, exa ied and delivered by L-, me! Schedule less the ne( pr&s r&ved from the sale 01 the 
F"l#lrvn.nt C*".r '..., ... 

Lease is valid Migabon Lessee, 5.2 Lessee, having complied with the terms and conditions of this Lease, n accordance its terms. shall have the option to prepay its obligation by paying the Termination 
! lurther represents and warrants as follows: Value shown on the Payment Schedule. 
-essee will do all h i  s lawfully within 0s power to o m n  and maintan 
unds horn w h i  thzease Payments may be made, inducing mabng 
novision lor such payments to the extent necessary In each bannual 
I r  annual budgel submitled Iw the plrpo? d oMan~ng funding, uvng 
ts bow fide besl Morts to have such porbon of the budget approved 
and exhausbrig all availade reviews and appeals in the event such Dor- 
ion d the budget a not appoved To the knowledge d Lessee. there 
ve no circumlares affecbng the Lessee that could reasonably be ex- 
xded  to alter Rs foreseeable need lor the Eou~oment or adverselv a!. 
'ecl its atility or willingness to budg& funds /$the payientd sir& 
Jue hereunder. 
here are no actions, lawsuls or proceedings pending or, to the 
vawledae d Lesee, threalened acainsl a affeUina Lewe in anv a r t  
xtdweany govxmmizd ccnnisb, board a a* which, ii &er. 
rimed adv&v m n s l  Lessee, wwld have a matenal adverse Mecl 

NEW EQUIPMENT WARRANN - Lessee achwledges and a rees (a) that 
the Eauimnt was W e d  bv Lessee: (b) thal Lessee is satished &at the same 

any warranties, covenants, and reprffentallons of the vendor mlh respect to 
the Eau~omenl, orovlded that anv action taken bv Lessee bv reason thereol 
s h d l k  at the d e  expense of thLLessee and shall be convslent wth Lessee's 
obllgakns pursuant to the terms d ths Agreement. 

DEFAULT 6 LESSOR'S REMEDIES 
~n the ability d L i k e  to perfohn iis obligation under this Lease. 7.1 The occurrence d one or more of the following events shall constitute 
Lessee does not have budgeted in its current fscal period suRdentfunds an Event d Default, whether occurring voluntarily, by operation of law 
lo purchase the Equipment for cash. or pursuant to any order d any court or governmental agency: 
This Lease will not constitute a "private activity bond" within the ern 7.1.1 Failure by Lessee to pay any Lease Payment within thirty (30) days of 
ing of Section 141 d the Interd Revenue Code in that Lessee will not the time specfied; 
sublease the Equipment, nor will Lesee enter into any management, 7.1.2 ws mre to -* with 9 &er cwdmon O! agreement 
aRpul, or similar types d contracts where more than 10 percent ol the of Lessee hereunder for a penod ol thirty (30) days after notlce thereof; 
proceeds of the lease-purchase agreement will be used lor me or more 
private business uses or where the payment d the pridpal of, or in- 7.1.3 Lessee w e ,  permil WK any ~naumorized e g ~ n t ,  translec 
teresl on, more than 10 percent d the proceeds of this Lease will be or 0 t h  dspxtion d this Lease, or any interest herein or d any ilem(s) 
made, either diredty or ~ndiredty, by paymen?, p r o m ,  or mnies bar. d the Equipment or interest therein: 
med by pirate business users. t e v  "@e busness us?'' means 7.1.4 Any other event, the occurrence ol which causes Lessor to deem itself 
any direct ot indrgl use in atrade w busnesscamed on bv an md~dud insecure. 
a enlily other than a slate or local governmental unit, inciuding use by 
the Federal Government or any agency thereof. A special exemption is 
provrded fw "exemp lacility bonds" and "50l(c) (3) [taxexemp orgam+ 
Con] bonds".) 
This Lease win be used for oovetnmental or 50lfc) (3) ourooses and. 
thus, mll not wnmtute an ~n'i.estment Thls ~ e a &  Gd kt 'created lor 
the purpase d aftmge N-, should a "Cerbhcate d Arbrbage" 
be requ~red, th~s Secbon e deemed to be sud, a Certkate, executed 
and delivered In accordance wth the prowons d Sect~on 1 103 13, 
1 103 14 and 1 10315 of the Income Tax Regulabons And by Ihe 
vgnaure d the Lessee M o w ,  the Lessee cerMes that the Lessee has 
nol been notlled bv the Internal Revenue S e ~ c e  d anv bans or Dro 
posed listing d thebsee as an issuer whose arbitrage'ce&e may 
nol be r d i i  uwn. 
Lessee will re& ths Lease to me Internal Revenue Se&e by llllng 
lorm 8038(3 w 8038GC. bhidrever Is appropnale. Lessee understands 
thal falure to do so will cause the Lease to lose ns tax exem slatus. 
Therelore. Lessee a o r m  that il ii lals to file the ao~ro~riate E n ,  the 
interest rate set forfiin the Payment Schedule dll'be'adjusted to an 
equivalent taxable interesl rate. 

7.2 Upon the occurrence of any Event of Default specified herein, Lessor 
may exercise any or all d the lollowing remedies: 

7.2.1 Enforce this Lease by appropriate action to collect amounts due or to 
become due hereunder, by acceleration or otherwise. 

7.2.2 Terminate this Aoreement and reoossess the Eauiment. in which event 
 shall beeable lor any aniounts payable hereunder through the 
date ot such terminatson and al wsts and expenses fincludlna, b d  mt 
limited to reasonable anorneys' fees) incurred by L&r in c6nneclion 
therewith. 

7.2.3 Sell the Equipment at puMc w private sale. In the even( the proceeds ol such 
sale, less the casts d repossession (Induding reasonable attorneys' lees and 
the costs d sale) and less any past due Lease Payments or lnteresl omng 
by Lessee (the "dispxtion credi"), do not equal the applicable T e ~ i m -  
Con Value on the current Lease Payment date, then Lessee shall be l~able 
la the dilfererce &ween said disposbon era and ylch Terminalion Value. 

7.2.4 Pursueand exerdse any dhec remedy available at law or in equity, in which 
went Lessee shall be IiaMe for any and all cask and expensff,(induding 
but not limited to reasonable ananeys' lees) ~ncurred by Lessoc In connee 
Con therewith. 

ADMTIONAL PROVISIONS CONCERNING RIGHTS OF THE PARTIES ON THE REVERSE SIDE ARE PART OF THIS AGREEMENT 

MERE CREDIT, INC. 

.. 



ADDITIONAL PROVISIONS CONCERNING RIGHTS,OF THE PARTIES 

8. INTEREST ON DEFAULT - If Lessee fails to pay any Lease Payment(s) 13. INSURANCE 
specified in Section 1 within ten (10) days after the date due, Lessee 
shall pay Lessor interest on such delinquent Lease Payment(s) from 13" its Own expense, will Comprehensive 
the due date until paid at the lower of twelve percent (12%) per annum Liability lrvwrranm including contradual liability with minimum limits 

or the highest rate permitted by law. oi $1,000,000 tadiiy injury each occurrence and 5250,000 property 
damage each occurrence. Lessee also agrees to have its insurer 

9. ASSIGNMENT 6 SUBLEASE include Lessor and its assigns as Additional Insureds. 
9.1 LESSEE SHALL TRANSFER* PLEDGE OR 13.2 Lessee, at its own expense, shall keep the Equipment insured 

HYPOTHECATE THIS LEASE. THE EQUIPMENT OR ANY PART against all risk of physical damage for no less than its actual cash 
THEREOF, OR ANY INTEREST THEREIN, OR PERUIT THE 
EQUIPMENT OR ANY PART THEREOF TO BE USED BY 

value. Such insurance shall include a loss payable clause made 

ANYONE OTHER THAN LESSEE OR ITS EMPLOYEES. 
out in favor of the Lessor, and the prccwds of same insurance, 
at the option of Lessor, shall be applied toward the replacement. 

9.2 Lessee agrees that Lessor may assign this Lease. as well as all restoration or reoair of said Eaui~ment. or to o a m t  of anv obliaa- 
nght, titleand interest of ~ess& in and to the Equipment and all b;on to Lassw hereunder. PAYMENT OF A I ~ Y  ~NSURANCE P R ~  
Lease Payments due or to become due hereunder. Lessee's CEEDS SHALL NOT A m C T  LESSEE'SOBLlGATlONS UNDER 
obliaation to make Lease Pavments unoer th~s Lease shall not as SECTION 12. INCLUDING ITS OBLIGATION TO PAY ANY DIF- 
to a i y  such assignee be subject to any reduction arising out of FERENCE B ~ W E E N  TERMINATION VALUEIOPTION PRICE 
any breach of any obligation hereunder or other liability of Lessor AND INSURANCE PROCEEDS AND SALVAGE PROCEEDS 
to Lessee. RECEIVED BY LESSOR. Alternativelv. u r n  onor w o v a l  bv 

10. TITLE - Title to the Equipment shall pass to Lessee immediately upon ~essor, ~ e s s A  may meel this requiremeni by iurnishiig ~essdr 

acceptance of the Equipment by Lessee, subject to Lessor's security with satisfactory proof of seCinsurance and of Lessee's ability to 

interest. Upon termination of this Lease under Section 4, Section 5.1 meet its obligations hereunder. 
or Sedion 7, title to the Equipment shall revert to Lessor. 13.3 Lessee shall deliver to Lessor certificates or other evidence 

11. SECURITY INTEREST - As security for Lessee's covenants and obliga- satisfactoly to Lessor that insurance is maintained as required 

tions under this Lease. Lessee grants to Lessor and its assignee a under Section 13.1 and 13.2 until Lessee is no longer liable for 

security interest in the Equipment and all attachments, additions. loss or damage to Ihe Equipment as provided in Sedion 12 hereof. 

accessions and subslitutions to or for the Equipment. Lessee agrees Such insurance shall be effective from the date of the Lease and 
to execute such additional documents, including financing statements, shall include a clause obligating the insurer to give Lessor not less 

affidavits, notices and similar instruments, in form satisfactory to Lessor, than fifteen (15) days prior written notice of any material change 

which Lessor deems necessary or approppriate to establish and main- in or cancellation of the insurance. If Lessee tails to deliver 
lain its security interest. evidence of physical damage insurance or to maintain such in- 

surance in force until Lessee is no longer liable for loss or damage 
12. LOSS OR DAMAGE TO EQUIPMENT - All risk of loss or damage to to the Equipment under S e c f i  12, R is understood that the L- 

the Equipment is assumed by Lessee until it is returned to Lessor. In may, but shall not be obligated to wrchse such insurance. Lessee 
the event of total loss of the Equipment, Lessee shall pay Lessor the a g r k  to pay the cost fiereof at such time as Lessor demands 
Termination Valueshown on the Payment Schedule for the current Lease or to have the cost thereof added to the Lease Pavments due 
Payment date, less proceeds of insurance and salvage value of the hereunder, at the sole discretion of ~essor. 
Equipment. 


